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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: BrazOs Securities, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM1.D.NO.

6454 Vickery Blvd.
(No. and Street)

Dallas TX 75214
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Blil Sims 214-827-5960

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Thayer O'Neal and COmpany,LLC
(Name - ( f individual, state last, first, middle name)

101 Parklane Blvd.,Suite 201 Sugar Land TX 77478
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor eremptionftom the requirement that the annual report be covered by the opinion ofan independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-S(e)(2)
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OATH OR AFFIRMATION

I, Bill F.Sims , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

Brazos Securities, inc- , as

of March 12 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat ofa customer, except as follows:

Signature

President

Title

MARI ELAINE HAZEN

N tary Public _Notary Public, State of Texas
Comm. Expires 01-22-2023

This report ** contains (check all applicable boxes): Notary ID 117336712 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-$(e)(3).
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Brazossecurities,Inc.

Financlaistatements

For the Year-ending December 31,2018

6



asn and iasn Equ:valece $ 30404

Deposits with Cleanug ur z la Š 10,059

Commissions Receivable $ 12,823
Marketable Securities Š 15,305

féée Eauipment at Cost

Drpevaauen at 517,708

AblUTIE5 & SlOCKHutDE R C EQili

bilties

tccounts Pavabir Š 44,590

ois Luur itu , Š 47,391
acckholder's Eque

ommon Stock L000,006 Jair s y 51 00

aar value authorued 1 000 shar

issued and outstanoma

ad-m Creital

Retamen t-ainmas (3,694)

No Loss $ (48,259)
e-cumulated Othe Col -ps be i e 1:

Iotal Stoci;holde: EquG y 20

T|U. UABILITIES & STOCRHCLUE TN LCLE s ' 6 74

7



YearEnded

22/31/2018
Revenues

Commissions $ 195,328

Other $ 3E62

Totalrevenue

Costs ad OperatingExpenses

Salaries,Commissionsand $ 227,818
dearance $ 30,694

Cornmunications $ 4,617
Occupancy Costs $ 12,000
Ucensesand Permits $ 5,213
Other Expenses $ 719

Tota00perating Expenses $ 383,061

Other incomeand Expenses

Gain on investment $ 5,481
Dividend income $ 32

interest income $ 2,843

interest Expense $ £14)
Totai Other income $ 8,242

Tax Provision $ £90

Net Loss $ (41,922)

20$ COlip(CileihitC IDEON

UD!eahzed gain or los: on or,alaroe Ti s de et e a y 9 I

$ (49,823)

The accompanying notes are an integral part of these finandal staternents.
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hrátos Securities,Inc.
Statement of CashFlows

Asof andfor the Year-EndedDecember21,2618
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Coinmon

Shares Common AdditionalPaHn IRegeli
-JéEifst. _Jtpst_ ___gsplet__ Egnings _lotyt.

$ 1,ð00 $ 56,500 $ (3,694) $ 53,806

$ 17,000 $ 17,000

or wo m an en e $ (49,823) 9 823]

o t De n no< a i nr $ 1,000 $ 73,500 $ (53;517)
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5RAZOsSECURiTIESyletaformed in 1987, isa memberof the Financialladustry Regulatory

Authority (RNRA) andoperates asabrokeradealer in securities. AUcustomers' securities, funds

S.SUMMARYOWSIGNIFiCANTACtUNTiNGPOUCIES:

1. Customers'SecuntiesandCommodities-Transactions are recorded on asettlement date basis
with related comrnission income andexpenses recorded on a trade date basis.Securities and
commodities transactions of the Company are recorded on a trade date basis.

2 CashaThe Company tohsiders al short4erm investments with an original maturity of three
months or less to be cash.

3, secunties _Marketablesecurities are valued using levetone inputs to calculate fair value.The
resulting difference between cost and fair value is induded in income.

4. Equipment - Equipment is stated at cost less aócumußted depreciation, which is provided by
dharges to income over estimáted useful lives using the straight4ine method.

5.

determinedthat it had no uncertaintax positions which affected its financial position, its results

of operations or its cash flows and wiß continue to evaluate for uncertain tax positions in the

futtite The federal andstate income tax returns of the Company are subject to examination by

ii



levei 2 - Observable aputs other than Level 1,such asquoted market prices for simHar assets or
liabdities, quoted for identical or similar assets in inactive markets, and model derived valuations in
avhichaRsignificant inputs are obsentable in active markets.The Company did have Level 2 assetsor
liabiisties.

Level$ayaluation techniquesin which one or more signifiaant inputs are observable in the
marketable.The Company did not have any Level3 assetsor HabiHties,
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a f CAPITALMQUEREMENTS:

The tempany is subjectto the Securkies and exchangeCommission IUniform Net Capital Rule (ride i
363£4 which requires the rnaintenance of minimurn net capital and requires that the ratio of

aggregate indebtedness tonet capital, both asdefined, shaNnot exceed 15 to 1.At December 31,
2018ythe Company had net capital of $7,219 which was $2,219 in excessof its required net capital of

UBR QUENT E\/ENT'



Bratos Secenties,irie-

upplementaryinformation Pursuantto SEARule17a-S

for the Year-eriding December 31,2018
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oon of Net Capitai

$ 20,983
$ 13,006

$ 757
$
$ 7 219

Computation of Net CapitaRequirement

MinirnumNetCapitalRequiredas aPercentágsof Aggregate indebtedness $ 3 161
MinimumDoRarNMCaptalRequirement of Reporting Broker/Dealer $ 5 000
Net Capite Requirement $ 5 000
FateessNet Capital $ 2219

oruneanon of Aggregate indebtednew

$ 47 391
656-45%

oniputcuon of Reconcihation of Not Capua

$

$ (0)
$ (0)
$ (0)
$ (0)
$ 7,219
$ (0)
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SrazosSecurities, Inc.

Supplementary Exemption Report Pursuant to SEARule 17a-S

As of andfor the Year-EndedDecember 31,2018
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that it hasinet the 15c3-3(k)(2)(ii) exemption throughout the most recent fiscal year without exception,
or, with exception, as noted in the Representadon Letter of Exemptiott Brazos Securities, Inc s
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ce no cu es Ms

Supplemer el y 5thequus ersa vu to SEA Rule 173 5

of the secuntws and rxchange ac, of 1934

As of and for the Year aces December 3L 2016

Exemption Le ter ouses:st 'a '4/1 Ado to RS(d)(U(d(6)(2)

Janinery 21, 2019

Theyer O'Neal & Conipany 1 C
00i ParMane B0vd, Suite200
Samar Land, TX 77428

Re:Exempden Report Aiáea to seAade17eas(d)(1)(O(B)(2)

Tose best knoteledge érid edef, Nanos Senseindete

L We haue net the Meadfied exentanonfrom Jamary R 2000 through Deceniber
31, 2018, wkhout exceptiore unles% noted in number 3, below;

i Mie have no exceptions to report íMs acá0yeari

3My Sims
Nes dera
Ermos Secura es ne,


